
501 276 1108 email � jay@fulldisclosurellc.com



Hig
hlig

hts
HA

MP
 PA

RT
IC

IP
AN

T?
Pro

ba
ble

1,1
37

73
.88

%

Am
oun

t
Des

crip
tio

n

Avg
. Ca

pita
liza

tion
 Pe

rc.
Avg

. Ca
pita

liza
tion

 Am
oun

t
Avg

. Pa
ym

ent
 Re

duc
tion

 Pe
rc.

Avg
. Pa

ym
ent

 Re
duc

tion
 Am

oun
t

Mo
st C

om
mo

n M
odi

fied
 Int

. Ra
te

Low
est

 Mo
dif

ied
 Int

ere
st R

ate

Zip
:

Sta
te:

City
:

NU
MB

ER
 OF

 LO
AN

S M
OD

IFI
ED

 IN
 TR

US
T:

PE
RC

EN
TA

GE
 OF

 LO
AN

S M
OD

IFI
ED

 IN
 TR

US
T:

Bal
loo

ns:
Def

err
als:

Int
ere

st F
org

ive
nes

s:
Mu

ltip
le M

odi
fica

tion
s:

Ter
m C

han
ges

:

Loa
n to

 Va
lue

-Es
t.:

Pro
per

t V
alu

e-E
st:

Loa
n B

ala
nce

-ac
tua

l

Mo
dif

ica
tion

 Ac
tivi

ty
All

ow
ed/

Loa
n C

oun
t

Mo
dif

ica
tion

 Ac
tivi

ty

Avg
. Pr

inc
ipa

l Fo
rgi

ven
ess

 Pe
rc.

Avg
. Pr

inc
ipa

l Fo
rgi

ven
ess

 Am
oun

t
Avg

. In
ter

est
 Ra

te D
ecr

eas
e

Pay
me

nt R
edu

ctio
ns:

Int
ere

st R
ate

 Re
duc

tion
s

Act
ive

 Mo
dif

ica
tion

s

Pri
nci

pal
 Fo

rgi
ven

ess
Cap

ital
iza

tion
s

Tim
es M

odi
fied

:
Cur

ren
t D

ue 
Dat

e
Loa

n S
tat

us
Cur

ren
t Se

rvic
er

Ma
ste

r Se
rvic

er
Tru

ste
e

Loa
n C

har
act

eris
tics

Sec
uri

tiza
tion

/Lo
an 

Sta
tus

Tru
st T

ick
er:

Pro
per

ty A
ddr

ess
:

Cop
yrig

ht(
c)2

014
Full

Disc
losu

reL
LC

Do
not

cop
yor

rep
rod

uce
wit

hou
tpe

rmi
ssio

nfr
om

Full
Disc

losu
reL

LC
8/5

/20
15



MODIFICATION ANALYSIS

This report is a statistical analysis of reported loan modification data for the named RMBS trust.  This analysis was developed by Full Disclosure LLC and utilizes a compilation of data maintained and updated by LEWTAN1.  The core data is generated by using the ABSNet 2software from LEWTAN.  This is a subscription database and is not available to the general public.   
The core data used is loan specific collateral data that is reported by the RMBS Master Servicers to the trust on a monthly basis.  This loan level data is a comprehensive collection from almost all private label mortgage backed securitizations in the United States.   
The attached statistical analysis is based on an analytical processing of the loan level data reported to this specific RMBS securitization as it relates to loan modifications.   
Among the many features of this analysis include: 
1. The number of loans in the securitization that have been modified. 
2. The types of modification in the securitization.  (Rate reductions, capitalizations, payment changes, principal forgiveness, interest forgiveness, and term changes) 
3. Interest rate analyses of pre-modification rates and post-modification rates. 
4.   Capitalization analyses. 
5. Principal forgiveness analyses.
6. Term change analyses.
7. Modification statistics are analyzed by interest rate bands, principal balance bands, year of modification and loan to value ratios.
This report will provide the user with a comprehensive analysis of the loan modification types and performance of this securitization. 
Also attached to this report is loan level data that is unique to the loan analyzed.  This specific collateral data is derived from what is reported by the RMBS Master Servicer to the RMBS Trust for the previous month.  This information includes deal characteristics, original loan static characteristics, historical status and loan performance data. 
1 LEWTAN’s website:  http://www.lewtan.com/ Lewtan states they are the leading provider of a wide range of 
content and technology based solutions to members of the global asset-securitization industry.
2 ABSNet is a comprehensive database of ABS deal performance data that is utilized in the asset-backed securities 
surveillance, intelligence, loan and trust accounting, reconciliation, bond administrations and analytics areas. 
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Modification Language included in Trust Documents

Excerpts from trust documents pertaining to loan modifications




