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MODIFICATION ANALYSIS

This report is a statistical analysis of reported loan modification data for the named RMBS
trust. This analysis was developed by Full Disclosure LLC and utilizes a compilation of data
maintained and updated by LEWTAN!. The core data is generated by using the
ABSNet 2software from LEWTAN. This is a subscription database and is not available to the
general public.

The core data used is loan specific collateral data that is reported by the RMBS Master
Servicers to the trust on a monthly basis. This loan level data is a comprehensive collection
from almost all private label mortgage backed securitizations in the United States.

The attached statistical analysis is based on an analytical processing of the loan level data
reported to this specific RMBS securitization as it relates to loan modifications.

Among the many features of this analysis include:
1. The number ofloans in the securitization that have been modified.

2. The types of modification in the securitization. (Rate reductions, capitalizations,
payment changes, principal forgiveness, interest forgiveness, and term changes)

3. Interest rate analyses of pre-modification rates and post-modification rates.

4. Capitalization analyses.

5. Principal forgiveness analyses.

6. Term change analyses.

7. Modification statistics are analyzed by interest rate bands, principal balance bands,

year of modification and loan to value ratios.

This report will provide the user with a comprehensive analysis of the loan modification
types and performance of this securitization.

Also attached to this report is loan level data that is unique to the loan analyzed. This
specific collateral data is derived from what is reported by the RMBS Master Servicer to the
RMBS Trust for the previous month. This information includes deal characteristics,
original loan static characteristics, historical status and loan performance data.

" LEWTAN’s website: http://www.lewtan.com/ Lewtan states they are the leading provider of a wide range of
content and technology based solutions to members of the global asset-securitization industry.

* ABSNet is a comprehensive database of ABS deal performance data that is utilized in the asset-backed securities
surveillance, intelligence, loan and trust accounting, reconciliation, bond administrations and analytics areas.
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Modification Language included in Trust Documents

Excerpts from trust documents pertaining to loan modifications





