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A cryptocurrency is a controversial digital asset 
designed to work as a medium of exchange that 
uses strong cryptography to secure financial 
transactions, control the creation of additional 
units, and verify the transfer of assets.





As of June 8, 2018 there are more than 
1,600 Cryptocurrencies!



Cryptocurrency Architecture
Blockchain
Timestamping

• Proof-of-work schemes
• Proof-of-stake and combined schemes

Mining
Wallets
Anonymity



A blockchain is a continuously growing list of records, 
called blocks, which are linked and secured using 
cryptography. Each block typically contains a 
cryptographic hash of the previous block, a timestamp, and 
transaction data.



How does Blockchain work?



Blockchain Accounting







WordPress.com – An online company that allows user to create free blogs
Overstock.com – A company that sells big ticket items at lower prices due to overstocking
Microsoft – Users can buy content with Bitcoin on Xbox and Windows store
Virgin Galactic – Richard Branson company that includes Virgin Mobile and Virgin Airline
Expedia.com – Online travel booking agency
1-800-FLOWERS.COM – United States based online floral and gift retailer and distributor
Dell – American privately owned multinational computer technology company
Wikipedia – The Free Encyclopedia with 4 570 000+ article
Tesla – The car company
Whole Foods – Organic food store (by purchasing gift card from Gyft)





Where Blockchains Might Soon Impact Lawyers
1. Financial Transactions
2. Proof of Title 
3. Chain of Title
4. Authentication 
5. Identity 
6. Chain of Custody
7. Evidence and Discovery
8. Client-Driven Expectations 
9. Smart Contacting 
10. More to Come “second coming of the Internet”









Current Blockchain Examples

• Diamond trade
• Realty chain of title
• Healthcare information
• International trade – oil, steel
• Luxury goods 
• Consumer goods – farm to table, produce recall









Questions???
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